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STATE COF ALASKA

GENERAL COMMEXTS

The statements presented in this report show the results of
operations and the financial condition of the two retirement systems for
the fiscal year ended June 30, 1971.

The assets accumulated by these systems are used te provide
benefits for retirement for the members under the Fublic Employees' System
and the Teachers' Retirement System, respectively.

Assets of the Public Emplovees' Retirement Fund totaled
841,444,559 as of June 30, 1971, an increase of $12,150,661 over the pre-
ceding fiscal year. Assets of the Teachers' Retlrement Fund amounted to
44,985,043 as of June 30, 1971, an increase of $12,117,810 over the pre-
ceding fiscal year. The comblned assets of both funds totaled $86,429,602

Although there was an increase in the participating employers,
. the amount of increase in the equities was largely due to the rate increases
of the various employers.

: Both the Public Employees' Retirement System (PERS) and the Teacher g'
Retirement System (TRS) are joint contributery systems with defined contri-
butions and defined benefits. In PERS, peace officers and firemen contributed
5 per cent and all other members contributed 3.5 per cent of gross pay. The
emplover rates of contributions varied from a low of 4.61 per cent Lo a

high of 11.00 per cent of gross pay. Under TRS the members contributed

7 per cent of base salary. The combined emplover and state matching contri-
butions fer 1970 amounted to 9.085 per cent of gross pay.

During the fiscal year there was an increase of nine emplovers,
while five other employers were consolidated under the City and Borough of
Juneau. : .

As of June 30, 1971 there were twenty-six (26) participating
employers and approximately 12,130 mewbers in the Fublic Employees' Relire-
ment System. There approximately §,120 members in the Teachers' Retirement
Svystem.

_ As of June 30, 1971 there were 135 persons receiving benefits under
the Public Employees' Retirement System and 254 persoms recelving benefirs
under the Teachers' Retirement System.

. There are three territorial retires and two judges recelving
retirement benefits direct from the General Fund appropriaticon. This cost
does not come from the Public Employees' Retirement System. ' h

et




Statement #1 STATE OF ALASKA
© RETIREMENT FUNDS

‘Combined Balance Sheets
June 30, 1971

' ASSETS

Current Assets:
tunds in lreasury
Investments:

‘Public Employees Teachers
Retirement Retirement
Total Fund Fund

$ 3,590,417

$ 1,695,081

$ 1,895,335

Corporate Bonds 7,765,613 2,791,282 4,974,331
Commeon and Preferred Stocks 12,638,875 6,365,365 6,273,509
Real Hstate Mortpgages 23,183,011 11,553,263 11,629,747
Sanks and Savings Instituticns 11,462,500 4,055,000 7,407,500
Government Bonds & Agencles 24,040,778 12,855,496 11,185,282
‘Commercial Paper ' e 21,161,250 © 759,250 402,000
Convertible Debentufes - 40,187 40,187
Veterans Affairs Mortgages & _ '
Participation Certificates 2,440,959 1,329,468 1,111,431
" Apriculture Mortgages 89,237 35,052 54,185
Cach Pending Investment 16,771 5,287 11,473
Total Investments $82,839,185  $39,749,477  $43,089,707
Total Current Assets 586,429,602  $41,444,559  $44,985,043
LIABILITIES, EQUITIES & RESLRVES
Liabilities: _
Federal lnsurance Contrvibutions :
Aet - Pavable $ 2,650,809 $ 2,650,809 $
Equities: ' :
Members fquities 526,386,737 5 9,323,526 $17,063,210
Employer Equities 54,786,135 27,106,163 27,679,971
total Equities $81,172,873  $36,429,690 $44,743,182
Retirement Reserve s 2,603,920 $ 2,364,059 5 241,861
Total Liabilitles, Equities & Reserve 886,429,602 $41,444,559 $44,985,043

Hote:

[f we reflected the market value of ipvestments ins
investments, as of June 30, 1971, would be decrease
542,880,646 in the Teachers' Retiremen

te $40,048,818 in the Public Emplovees' Retirement Fund.

tead of costs, the
d from $43,089,707 to
t Fund and increased from $33,749,477




STATE OF ALASKA

 RETIREMENT FUNDS
Combined Statement of Operations
. For Fiscal Year Ended Jume 30, 1971

'Beginning Equities at July 1, 1970

Additicons:
Members Contributions _
State and Empleyers' Contributions
Interest Earned on Investments '
Interest Earned on Members'
Reinstated Fquities

Total Additioms
Total_td_Account_fdr“ﬂ'

Deductions:
Administration | :
Members' Contributions &
Interest Refunded
Retirement Benefits Paid

il

Total Deductions

Ending Equities at July 1, 1971

Statement #2

Public Emplovees ‘l'eachers
Retirement Retirement
Total Fund Fund
560,216,650 527,349,905 $32,860, 744

$ 8,853,626

$ 3,568,032

$ 5,284,693

13,817,250 . 7,408,647 . 6,408,602
3,956,380 1,756,740 2,199,640
44,944 2,232 42,711
$26,672,200  $12,736,552  §13,935,648
$86,838,851 540,086,458 46,802,393
$ 213,083 § 95,100 . $ 117,982
1,523,870 882,218 641,652
1,373,104 315,390 1,057,714

$ 3,110,058

§ 1,292,708

$83,778,793

$38,793,749

$ 1,817,349

$44,985,043




Statement #3

PUBLIC EMPLOYEES RETIREMENT FUND

STATE OF ALASKA

Comparative Balance Sheet

ASSETS

Currenl Assets:
Tunds 1n Treasury
Accrued Interest Purchased
on Investments
Investments:
Corporate Bonds
Common and Preferred Stock
Real Estate Mortgages
Banks aznd Savings Institutes
Covernment Bonds and Agencles
Comnercial Paper
Veterans Affairs, Martgages &
Participation Certificates
Agriculture Mortgages
¢ash Pending Investment
total Investments

Tatal Current Assets

LIABILITIES, EQUITIES AND RESERVE

Current Liabilitlies:
Federal Insruance Contributions
Act-Payable (State) '
Foederal Insurance Contributions
Act~Payable (FPol. Subs.)

Revenue Held in Trust for Identification

Total Current Liabilitles

‘Egquities:
Members' Cquities by Employer:
State of Alaska
City of -Juneau
Army National Guard
‘Greater Juneau Borough
City of Douglas

Oreater Juneau Borough Sch. Dist.

Matanuska-Susitna Borough

Mutanuska—3Susitna Boro. Sch. Dist.

Anchorage Boro School Dist.
Greater Juneau Boro. Hospital
University of Alaska

- June 30 June 30
1971 1970 Difference

$ 1,695,081 § 909,591 '$ 785,489
5,021 (5,021)
$ 2,791,282 § 2,587,417 § 203,865
6,365,365 5,457,703 907,662
11.553,263 11,407,496 145,767
4,055,000 3,526,558 - 528,441
12,855,496 5,400,108 7,455,388
759, 250 B - 759,250
1,329,468 1,329,468
35,052 735,052
5,297 5,297
§99.749.477 $28,379,283 $11,370,193
541,446,559 $29,293,897 $12,150,661

$ 2,069,683

581,125

J—

$ 2,650,809

s 7,885,021
1,136
57,675
11,714
28,606
499,172

341,599

$ 1,629,812

313,845
334

¢ 1,943,991

$ 5,799,697
52,577
1,002
21,490
6,123
37,639
6,030
15,462
309,159
29,640
181,408

$ 439,871

267,280
e —(334)

$__ 706,817

$ 2,085,324
(52,577)
44
(21,450)
(6,123)
20,035

- 5,684
13,144
190,013
(29,640)
160,191




STATE OF ALASKA Statement 3

PUBLIC EMPLOYEES RETIREMEN1 FUND
' Comparatlve Balance Sheet

June 30 June 30
1971 1970 Difference
1IABILITIES, EQUITIES AND RESERVE - Cont.
‘Equities: - ‘Cont.
Mewbers' Equities by hmployer. - Cont _ : _
City of Haines - 3,123 § 1,369 & 1,753
- ity of Kenal : 15,056 6,673 8,382
North Star Borough ' 33,106 11,733 25,367
"North Star Borough School Dlst. _ 94,981 44,075 50,906
Kenai City Light 4,776 2,379 . 2,386
. University ¢f Alaska, Geophy31cal : _ : '
Institute - _ 38,030 17,344 20,685
. City of Sitka . - 20,354 6,087 14,466
Sitka Public Utilities . _ 10,420 : 2,75% 7,660
Gateway Borough . ' : 3,454 ' 3,454
. City of Soldotna : _ 1,635 1,635
Greater Sitka Borough ' 1,976 o 1,976
' City and Borough of Juneau S © 177,508 : 177,508
Sitka Community Hospltal o ' 6,830 ' 6,830
city of Kodiak .- . - __3* ) o . 14,042 o 14,042
City of Fairbanks = ' ' B © 51,739 51,73%
Fairbanks Public Utllltles (M U.S. ) 13,707 N 13,707
Greater Anchorage Borough = | _ 7,287 ' 7,287
-City of Skagway 372 o - 372
Total Members' Equities 59,323,526 § 6,552,744 S 2,770,781
Employers' Equities: _ : : ' o
State of Alaska 573,731,861 $18,923,305 §$ 4,808,553
City of Juneau _ o 161,419 {161,419
Air National Guard ’ 43,436 45,997 (2,561)
Army National Guard o 52,904 52,948 (44)
Creater Juneau Borough o - 77,385 (77,383
City of Douglas - 10,166 (10,166)
Greater Juneau Boro Sch. Dist. 148,363 - 98,763 49,598
Matanuska Susitna Borough ' _ 32,441 14,301 18,140
Matanuska Susitna Boro. Sch. Dist. 70,637 34,508 36,128
Anchorage Boro. Sch. Dist. 1,245,768 873,906 : 371,862
Greater Juneau Boro. Hospital : 54,768 (54,768)
" University of Alaska. ' - 718,884 310,781 408,103
City of Haines . ' 8,042 2,201 5,841
City of Kenhai R 29,081 . 8,601 20,480
Nerth Star Borough 38,298 18,683 18,614

North ‘Star Borough Sch. Dist. ' 151,371 66,507 124,864




Statement #3 SIATE OF ALASKA

PLBLIC EMPLOYEES RETLRLMEBT FUND
“Comparative Balance-Sheetb

June 30 June 30

1971 1970 Differance
LIARILITIES, EQUITIES AND RESERVE - Cont.
Egquities: - Cont.

Employers' Equities: - Cont. o T
Kenai City Light o8 412,034 8 ¢ 3,368 -8 . 8,666
University of Alaska, Geophy51cal : ' e

Institute . 80,686 25,934 54,751
City of Sitka ' 28,934 o 9,232 ...». 19,701
Sitka Public Utilities = 15,073 - .4,378 ¢ 10,695
Gateway Borough 4,927 . . oo 4,927
City of Scldotna o -3,602- oo 3,602
Greater Sitka Borough 2,829 T 2,829

- City and Borough of Juneau 432,005 L 432,005
Sitka Cowmmunity Hospital 10,420 - - .. . 10,420
City of Kediak 13,215 <o 0 13,215
City of Fairbanks : 139,304 e .oot. 139,304
Fairbanks Public Utilities (M.U.S.) 37,344 : CT - 37,344
GCreater Anchorage Borough ~135737 S 13,737
ity of Skagway ' - 953 - o . 953

Total Empleoyers’ Equitias $27,106,163 $20,797,160 - $ 6,309,003
Retirement Hesec.. ' $ 2,364,059 5 - 5 2,364,039
“— Total Liabilities, Equ’ ~ies - R

& Reserve. _ : $41,444,559 $29,293,897 '$12,150,661




STATE OF ALASKA

" PUBLIC EMPLOYEES RETIREMENT FUND
Comparative Statement of Operations

Equities July 1

Additions:

Members' Contributions
State of Alaska
Clty of Juneau
Air National Guard
-Army National Guard
Greater Juneau Boroug
City of Douglas
Greater Juneau Boroug

Matanuska-Susitna Borough

- Matanuska-Susitna Bor

Anchorage Borough School Dist.

Statement #4

Fiscal Year Ended

June 30
1971

827,349,905

by Employer:

Juneau Borough Hospital

University of Alaska
City of Haines

City of Kenai

‘North Star Borough

North Star Borough Sch. DlSt

Kenai City Light

University of Alaska,
Institute

City of Sitka:

Sitka Public Utilities

Cateway Borough

City of Soldotna
Greater it;:_;yaough
Juucauw City & Borough
Sitka Commnity Hospi
City of Kodiak

City of Fairbanks
Fairbanks Public Util
Greater Anchotrage Bor
City of Skagway

Total Member Contributions

Employer Matching Contr
State of Alaska
City of Juneaun
Air Natiomal Guard
Army HNaticnal Guard
Greater Juneau Boroug

June 30
1870 Diffarencg
$ 6,198,570

$21,151,335

$ 2,724,089 $ 2,109,640 § - 614,449

: . . 35,679 . (35,679)
_ 13 (13)
L4 1,392 - (1, 348)
h - 11,809 . (11,809)
2,640 (2,640)

h Sch. Dist. 23,774 21,983 1,791
6,682 4,030 2,652

o. Sch. Dist. 13,729 7,907 5,821
241,067 210,179 30,887

21,429 (21,429)

204,245 201,933 2,311

2,510 1,501 1,009

9,855 . 7,352 2,502

23,835 13,398 10,437

65,394 47,016 18,377

3,701 2,507 793

‘Geophysical e

20506 18,544 7,959

=T 16,969 6,087 10,881

e 7,995, 2,885 5,110

s 3,454 3,454
1,959 1,959

1,976 1,976

96,365 96, 365

tal 7,093 7,093

14,294 14,294

52,023 52,023
ities 13,707 13,707
ough 7,287 7,287
. 372 372

$ 3,568,932 .5 2,728,332 § 840,599

ibutions:
- $ 5,577,362

h

% 2,004,939

52,200

(78,674)

(93,754}
15,202

$ 3,572,423
(52,200)
78,674
93,754
{15,202)




Statement #4 . gTATE OF ALASKA

PUBLIC EMPLOYEES RETIREMENT FURD
Comparative Statement of Operatious

ngLal Year Ended

June 30 June 30
1971 1970 Difference
Additcions: : s :

Employer Ma;ching Contributions: — Cont.
City of Douglas g 8 4,252 s - (4,252)
Greater Juneau Borough School Dist. : 531,240 27,820 - 23,419
Matanuska-Susitna Borough 18,448 6,801 11,647
Matanuska-Susitna Boro. School Dist. 36,900 13,762 73,138

 Anchorage Eoro. School Dist. 577,093 363,989 213,104
Juneau Borough Eospital 26,281 - (26,281)
Universicy of Alaska 421,299 201,468 129,830
City of Haines 5,929 2,038 3,891
City of Kenal 20,839 8,015 12,823
North Star Rorough 46,142, 17,391 . . 28,750
North Star Boro. School Dist. 129,821 61,645 . 58,176
Kenai City Light 8,785 3,139 - 5,646
Univ. of A}abka—CeophyalLal Inst. 55,605, 24,095 . 31,510
City of Sitka 20,119 8,522 11,597
Sitka Public Utility 10,902 - 4,038 T B,Bb3
Gateway Borough 4,963 : 4,563
Clry of Soldotna 3,627 3,627
Greater Sitka Borough 2,849 . 2,849
Juneau City & Berough 196,975 ' 196,975
Sitks Community Hospital 10,420 : : 10,420
City of Kodizk : 17,976 _ 17,976
City of Fairkanks : 139?304 o 139,304
Fadrbanks Public Utilicy-M.U.S. 37,344 : _ 37,344
Greater Anchorage Borough 13,737 E 15,737
City of Skagway 953 o 953

Total Fmployer Matrhlng :

CcntrlHuLlons s 7,408,647 $ 2,763,176 % 4,645,470
Interest Hurned on Reinstatements g 2,232 % © . BBl & 1,571
Interest Earned on Investmenls _},?56,?40 1,686,550 70,190

Total Additions - $12,736,552 8 7,178,721 $.5,557,.831
Total Begimning Balance and Additions $40,086,458 528,330,056 $17,756,401
Deductions:

Administrative Expenses: '

Personal Services g 29,210 § . 25,487 % 3,723

Travel 5,527 1,476 2,050

Contractual Service 37,088 22,162 14,926

Commodities 799 179 620

Equipment 42 200 (857)

Inter-Agency Service : 22 433 18,945 3,487 487

Total Administrative Expenses s 95,100 5 71,150 § 23,949




STATE -OF ALASKA Statement #4

- PUBLIC EMPLOYEES RETIREMENT FUND
Comparative Statement of Operations

Fiscal Year Ended

“June 30 June 30
1971 1970 Difference
Deductionst: _ S

Members' Contributions & o .
- Interest Refunded - - $° 882,218 5 667,883 & 214,334
Retirement Benefits Paid ' 315,390 200,236 115,153
Prior Year Adjustments . - 40,880 (40,880
. Total Deductions - $.1,292,708 § 980,151 § 312,557
 Ending Equities, Junme 30 | $38,793,749  $27,349,905 $11,443,844
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BTATE QF ALASKA Statemant #65

. TEACHERS RETIREMENT FUND
. “aComparative'Balaﬂce Sheet

‘Note:

-June 30 Jume 30
1971 970 Difference
ASSETS
Current Aésets: .
Cash with Treasury § 1,895,335 8 230,643 $ 1,664,691
_Accrued Interest Purchased ' 13,023 - (13,023)
Investments: B o

Corporate Bonds 4,974,331 2,112,370 .2,861,960
Common & Preferred Stocks 6,273,509 5,670,496 -~ 603,013
Real Estate Mortgages 11,629,747 9,888,377 1,741,370
Banks and Savings T _

Institutions 7,407,500 7,015,675 391,824
Government Bonds & Agencies 11,185,282 7,236,645 3,248,637
Commercial Paper 402,000 402,000
Convertible Debentures 40,187 40,187
Veterans Affairs Mortgages &

" Partlicipating Certificates 1,111,491 1,111,491
Agriculture Mortgages 54,185 54,185
Cash Pending Investment . 11,473 3 11,473
" Total -Invesiments $43,089,707 - $32,623,565 $10,466,142

Total Assets $44,985,043 $32;86?,233 $12,il7,810
LIABILITAES, EQUITTES
& RESERVE
Current Liabilities _ |
Revenue Held in Trust $ 8 488 8 (488)
Equities: _ , .
Meunbers Equity 517,063,210 512,384,973 $ 4,678,236
Fmplovers Fquity 27,679,971 20,481,770 7,188,200
Total Equities 844,743,182 $32,866,744 $11,876,437
Retirement Reserve 5 241,861 § $ 241,861
Total Liabilities,
Equities & Reserve $44,985,043 $32,867,233 $12,117,810

Market value of investments is approximately $42,880,646 on June 30,

1971.

See Livestment Report for details.

Legal Reference: AS 14.25

...l? -




Statement #7

. THACHERS RETIREMENT FUND

 QTATE OF ALASKA

Comparative Statement of Opexations

Beginning Equities, July 1

Additions: .
Members Contributions: -
Mandatory
" Arrearages
Reinstatement & Retroactive
Supplemental '
Total Members Contributions

Employers Matching Contributions:
Mandatory
Supplemental
Total Emplovers Matching
Contriktutions I

State Matching Contributions:
Mandatory & Supplemental
Arreatrages '
Retroactive
Cost of Living Allowance

Total State Matching
Contributions

Interest Earned on Investments

Tnterest on Members Reinstated
Lguities

Total Additions

Total Beginning Balance
and Additions

Deductions:

Administration Expemnse:
Personal Services
Travel
Contractual Services

- Commodities
Equipment
Inter-Agency Service

Total Administration
Expenses

Menbers Contributions &
Interest Refunded

Fiscal Year Ended

June 30
1971

$32,8606, 744

§ 4,957,481

134,322 - 93,549
19,791 31,015
173,098 105,755 -

June 30
1970 Difference
826,187,965 5 6,668,779

0% 2,391,738

§ 5,284,693

§ 3,710,001

$ 3,710,001

82,622,059

$ 2,565,743
' 46,772

(11,223)
87,342
8 2,662,634

$§ 1,196,117
53,052

§ 1,249,169

§ 2,513,973
_(53,052)

$ 2,460,921

$ 2,454,552 $ 2,318,528 § 136,024
190,225 208,698 (18,473
12,517 35,119 (22,602)
41,215 42,693 (1,478)
$ 2,698,511 § 2,605,040 % 93,470
g 2,199,640 $ 1,839,574 $__ 360,065
s 42,711 S 27,297 8 15,413
613,935,648 5 8,343,141  § 5,592,506
846,802,393  $34,341,106  $12,261,286
8 44,842 % 36,021 S 8,820
6,008 3,118 2,889
45,632 22,724 22,908
603 114 488

42 403 (361)

20,853 17,801 2,952

s 117,982 § 80,284 $_ 37,698
$ 641,652 §_ 686,300 5 (44,647)




STATE OF ALASEKA -Statement #7

TEACHERS RETIREMENT FUND
Comparative Statement of Operations

Figscal Year Ended

June 30 June 30
1971 _1%70 ~  Difference
Deductions: ~ Cont.
Retirement Benefits Paid: _
~ Service Retirement $ 681,251 $ 598,942 % 82,308
Early Retirement 125,312 87,963 © 37,348
- Chapter 17, Territory Members 23,4886 16,273 7,213
Chapter 57, Territory Members - 7,985 8,142 (150)
Disability Retirement. 75,552 78,926 (3,374)
 Survivers Lump Sum 35,360 31,284 . 4,076
Survivors Monthly Benefit 51,096 39,098 11,998
Survivors Supplemental . 18,634 15,548 3,086
Cost of Living Allowance . 39,034 , 31,597 7,436
Total Retirement Benefits _ :
Paid ' $1,057,714 §_ 907,777 & 149,937
Total Deductions 51,817,349 $ 1,674,361 $ 142,987
Ending Equities, Jume 30 $44,985,043 © $32,866,744 $12,118,298
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